
PUBLIC UTILITIES

ARE LOWER AG AIH

Investment Bankers Say' They

Can Sco an Improvement
In Demand.

A FEW ISSUES ADVANCE

power Company Officer Con-

tends War Conditions Aid
Closing of Contracts.

The bulk of the trading; yesterday In

li, market for public utllltleg wn 'at
lower levt,s than ln 0,6 P61 "
gton, but a few Issues sold fractionally

Uiher. Notwithstanding the uncert-

ainty of the German political situation
traders are Inclined to the belief that the
market will suddenly resume Its Inter-rente- d

activity of last week, while In.
vestment bankers specialism In public
stiutles say that' all Issues show an Im-

provement In demand, with short term
piper her.vv.

Cities Sonl-- e common nnd preferred
wh declined, the former hid nnd
tit asked, and the latter to 84 bid and
ISh asked. American ligni ana .tract-

ion was unchanged. American Gas and
Eectrlo common was lower at 111 bid
.t,a 115 asked. American Power and
lifit priTtd was fractionally Usher

ilk bid anf 90 .asked, Pacific Qu e.nd
Hettrlo at 89 bid and 91 asked was
hitter. Appalachian Power common
moved up. Southern California Edison
and Federal Light and Traction wero
(noted at 13 bid and 14 asked.

H. E. Younc. sales manager of the
Northern States Power Company, In
contending that war conditions aided
greatly In closing" recently W number of
Urn power contracts, saia :

In the Industrial power field high
coal prices, scarcity of coal, scarcity of
labor and eagerness to get plants run-
ning at full capacity as soon as possible
hive had a tendency to help our sales
department ln closing all deals."

Despite repeated delays ln tho, heari-
ngs before the local Public Service Com-nlils-

on ths petitions of surface tract-

ion companies for permission to charge
two cents for all transfers issued, trad-
ers and specialists report an Increase In
ths number of out of town Inquiries as to
the status of the proceedings. It has
been suggested that the proceedings here
will be used as a pattern for similar act-

ion by other utility concerns ln differ
ent parts of the country. Quotations
follow:

17.

JLa Light A Traction. ...909
Am U 4 Traction pf...l014
Adirondack Elec Power 1

Adirondack Elec P pf. 71
Am On A Electric... .110
An Gu A Elec pf....l 47

AM Pwr A Lltht 65
American Pow Lt pf 83
Am Public Utilities SO

Am Public UtU pi M
Am Waterworks Elec.... 7H
Atn W W A E panic pf a
Am W W A E 1st pf... 79
Carolina Pwt A Li int.. 85
Carolina Pwt A Lt-pf- W
rules Service 271
Cities Service Pf 84)4
Cities Service Com w 1. 2S4
Colorado Power IS
Colorado Power pf 17
Conwlth Pr Rr A Lt.... 41
Pnrawlth P lt a L pf.. 764
Ilec llond A Share pf. 494
Empire Diet Elec pf.... 16
Federal Lt A Trie..... 12
rederal LA & Trac pf... 44
Gu i Electric Sec 90
Gu A Elec Secur pf... 44
Intentate. Elec II
lntentate Elec pf 91
Northern Ohio Elec SO
Tfortaera Ohio Elec Pf.. 73
S'or Ontario Lt A Pwr. 11
Kcr Ontario LAP pf.. (1
Korthers States Power. 90
.Nortlera states Pr pf, 7
Our Pwr A Water.... M
Pielle Gu A Elec 64
Pacific Gas A Elec pf. 89
Tine Blurt pf 7
Republic lty & Lt Co.... 324
KepnMIc Ry Lt pf..... 63
So Cal Edlion M
So Cal Edison pf 101
Standard Gas A Elec. 10
Standard Gas A Elec pf 35

Turn lty Lt ft Pr 51i
Tenn Br Lt ft Pwr pf.. 30
t'nlted Gas ft Elec 7
Crated Gas ft E 1st pf.. CO
United Gss ft E 2d pf..
rmted Light ft Rys.... m
Cnited Lt ft Rys let Pf. 41
"eitern Power 14
tVntern Power pf M
Yadkin River Put pf.. 9J
Tar value $50.

NOTES BONDS.
Am Tower 4 Light
Am Water ft Klec S
Alabama Power 1st 6
Appalachian Power 5
Arliona Power s
Ark Vil By L ft P S
Atlantic Citr Gas i
Atlantic City Trac S
tub A Syre 1st ft r.... t
Blntham Rj 1st 5
OTeland Rr lit 5
Wnm Rj P ft Lt 4
Cet Gaa ft Electric 5
Col Gu A Electric deb..
iciondo Power s
Cm Wat Dtlea deb 4
una to r & Lt s
Dtdinc Gas ft El Lt....t" M Cltj Rr ten ref.. I
nitern Ohio Gas S
ticelilor Spss N GV ft E s
Intern Power ft Llrht.. iwiaon El Los Anieles... s
tapirs Gu ft Fuel
Great Weitem Power.... 5
1st Raliwaj s
latennonnt Rr Lt A P.. 4

wa Rr Lt 1st pf 5
Trie A Term S

Inoitui, r.n ft Elec... 5
Uclfds (In Lt ref 3
Lincoln Gas ft Electric 6
fM Ant Ut 1st ft ref..,. 4
Joli Gu ft Elec a
J ft Shen Rj ft Lt... 5

Ufrch IIU ref 1st S
kid West UtU e
Wise Vil Gss ft Elec.... S

Jlunlc ft m Bch!... 1942
Jfuiiotee Gu ft Elec.... 5
riaai cii Kifc S

w Euirlinil Power
Serth Ont Lt 4 Pwr.... S
owtneni states Tower..
Jorttere antes 1'oMcr..
Jorthircpton Trsctlon..

rtu Teni Trsctlon...
ina t ro It St R,.

firillc ( A 8 (Aria)...
ralidflphli City
ftlla Sub (i ft E
Ma ft WMtern,

Jlchaond. Va.....
Jfincko w W
f'iter Rr 4 Lt
Jm Antonio Traction....
ftt'Dlno Con ft ft
Jtindini fiat ft Elec...
f'lttl Elfetrlc Ut
loatbern Cal Edlion

atlifni Puwcr lit....rficu litfrraeui HTM"in Kk.
Itlil I'nnor ft Lt 1st..
JMM let
JIM, lni-tlu- I. ft P.

on E f, tnc LPin ItM i ! ft na deb..
iBItrt Ti..llon 414

y i' i cm ...
!." tc El
!.' ' r Hy lit
fni I

a. ii i

tie i.
ft'lri.....

J'll SI

Albany.

i' Power I
" Traction ... 5

dai ft 11.... 4
' . & n 4

El Ry ... 6
A P 1st ref.. 4
I dlion 4

JlllT JulT 14.

313 80S 312
1104 1084 1104

22 i a
75 71 7!

115 110 115
49 48 60
67 (5 47

K 30 S3

64 66 63
9 19ss a 35

II 79 S3

374 35 374
101 93 101
277 274 177
654 64?4 854
294 29 294
23 2 23-

102 97 101
50 41 M
744 75H W4

101 434 101
91 34 91
II . 11 14
50 44 50

310 230 310
100 91 100

11 34 41
95 91 95
33 30 35
73 73 74
13 11 15
85 41 65
92 90 93
99 94 93
45 35 43

M 5414 634
91 S3 II

100 97 100
33H S3 33
67 45 67
44 H S3

10 103 104
12 10 11
II S K
64 e

33 30 S3

10 7 10
15 CO 15
13 9 12
41 31 41

.70 to 70
15 II 15
67 64 67

100 it 100

AND
1931
1934
1941
1932

,1133
1119
1G0
1933
1943
1931
1931
1940
1927
1927
1953
1930
Mil
1943
1931
1939
1933
1921
1923
1924
1944
1944
1942
1511
1951
1133
1134
1911
1941
1114
1120
1923
1925
1923
1X4

On 414
1924

n..

On
trle

1944
19S1
1931
1911
12
1933
1133

1931
mi
19C0

19M
1934
1st:

1943
1923
1935
1920
1939
1930
194

1931

1947

1S37
1911
19S3

1933
192H
1933

20M
1911
1950
1937

414 1911

Wn

tK

1924

1954

1137

1910
164S
1900
1910
1927
1914
1941

1921

99
SO

73
94
99

III.1C UTILITY NKWfl.

Bld.Aeked.

97H

91 95
101V4 102

80
49

94
19

94
95
97

100
9

II
95
99
7H

4514
sa

19 H
n

S3
93
93
9
91
40
93
9714
33

101
90
93

103
9SU

100

99

97
99

101
93

97
45

PI

35

314
9714
97

9(14
91

100

93
33
95

100

99
93U

93

43
93
94
43
93
97

100
100
100

300 l
81
97

103
94

93

91
100

9914 100

9414

90

VP
M

100
14

&
100
10314

93
101

141
100 14 IM

V9

94

99

100
94

10214
65

101
10C14 loi

95
92

10014
93

99
90
44

V4

95
100

93
47
97

94
100

91

1

Jm s cowek ft LIGHT-Repo- ria June
" ' ' increafe .16 rr cent.; net

. operating expenses in- -

'' month- operatlnr ratio IncreUed from" a per cnt
In. ". nw.rnuB js itepona rrossj r .jV sraln 122tSi5 ln Jllnf
t- .

' aialnst 100,(19; surplus
.ii too- - rro for flve monlnijn" ,:l,'i!'B; net 1371,473. acaliul

lit? Or
"urplu ,n,:al from 1134.649 to

NORTH P II VI mfimva yAinmi n

81H

101U

9314
9

17ft

9314

(34..

wntuiiy )u t,ken 0Ttr Jor operation else.

trie utility at nutby, N. D.. also raribanlt
division has completed transmission lint to
"run in same state.

REPUBLIC RAILWAY ft LirmTTLervort.gross for June at 4376.144. increase 14.93 per
cent.: net 1120,460. decrease I.M; balance lis.-71-

decrease 10.71: gross for gsar 81,131,041.
Increase .19.01; net tl.MI.M5. Increase 7.M:
balance 408,074, decrease 421,(14, or 5.13 per
cent.

MONEY AND EXCHANGE.

CALL BATES.
Rnl- - Ke- -

JulT IT I 3 D 4 4
July U 10 tiVear U14 1$ m iu ..

TIME LOANS.
(AU Industrials.) rerCent.Slaty days 6 o..Ninety days ; 6 $..

Pour months , ,, 6 KtM
Fire months ( eHSix mouths t tJW

MIXED LOANS.
Sixty days 4omN netr dan , atlmiu
Four months 4HO..
J"lve months 4iS..
oi& oiontns B C.

COMMERCIAL TArER.

Sixty a'1' ,nlor,d bUU recel1rbl-- )

Ninety dars'!!',!'.!'.!"'.ll!'""!!))""" 42fi5
Six months ,, 4li(j4

(Other names.)
Sixty day ..
finely days , m..Sir months 5140.,

ACCEPTANCES SPOT DELIVERY.
MDaya. MDars. SODsys.
Bid. Ask. Bid. Ask. Bid. Ask.

Ellxibls memhrr
banks ., 3A

Ellsible non. ,ft In

iSSf bsnks.4H H 34 IH SH 114
bank

bills 1H 34 4 1H 4H 4

FOR DELIVERY WITUINSO DAYS.
Ellrlble member banks SH- 0-Ellaibl banka 4 ..
Inellrible bank bills SHO..

DANK CLEARINGS New York, exch antes.
Il73,99,m; balances, S51.C14.023; Boston, ex-
changes. 443.703.124: balances. (4,143.243: Chi-car-

exebana-ea-. 489.991.427: balances. 14.074.-S- l:

St. Lonls. exchanges, lll.M6.09J: balances,
44,714,741: BalUmor. exchanxea, 43.211,207: bal-
ances, I74I.I32.

The was
creditor to the Clearing Home 1234,344. Has
transferred 43.441.000 to 8 an Francisco on ac-
count of a shipment of an equal amount of
cold to Japan.

FEDERAL RESERVE BANK Credit bal-
ance to the Clearing House 327,111.141.

BANKS Gained from ths
JTf.t'S!' f1.901,000: gained since last Friday
35.131,000.

DOMESTIC EXCHANQR-Boit-on. par:
10c discount: St. Louis, 10a discount

bid. par asked: San Frandsco, 10c premium;
Montreal. S3.M to 43.3114 premium; Cincin-
nati, par; Minneapolis. 10c premium.

SILVER miCES.
Mux.

. Now York. London. Dol.
July 17.. BOHo Ml, es.140
July 14 - 11140 4114d (3cJuly 14 79HC 404d 3HO
July u tone 4ld 43HoJuly 12 40140 04d 43c
July 11 too 40Hd 43T4o
July 10 7914c 40Ad 42Uo

Averasre price of sliver ln New York InJuly. 1314. was 44,04c an ounce; July. 1914.
47.14c: July. 1914. 5Ulc; July, 1911. 69.29c;
July, 1J12, Cl.lic

POREION EXC1IANOB.
Rubles brokA nharnlr In th fnvlm w.

chsnre market yesterday, eastna oft from
22.90 to 21.90. Lire closed a point firmer afterearly weakness. Sterling and French francs
fractionally weaker. Uuilders steady and
Swiss franca weaker. Pesetas steady andrates on Scsndinarlan nations firmer.

In the toUowinr tables, when the "de-
mand.'' "slsht" or "check" rate is Quoted In
United States currency It Is said to "tavor"this country If leas thsn par, but when
quoted In foreirn currency It is said to be"against" this country if less than par. For
the convenience of readers such rates are
marked "F" when In favor of and "A" whenagainst this country.

uitmsiL
(Par 14.4445.)

PittJuly 17. llltti. Low. Close, close.
Demand (D...T 4.7514 4.7614 4.75H 4.76H
Cables 4.74A 4.T6A 4.74A 4.74ft

TIME BILLS ON LONDON.
Bankers.) Commercial.

eo day. 4.7m i co dara. 1.704
90 days 4.C9V4 I 90 day a 4.63H

KAN0E3 OF DEMAND JUTES.
July 1 tp date 4.7SH94.7514
June f 4.7r4.7SftJanuary 1 to date 1.76 ct4.7t
Year 1914 4.74HQ4.74
Year 1915 4X0 04.35
Year 1114 4.111401
Year 1913 4.411 04.90

TOENCII.
(Par 6.1414 franca.)

Pre v.
July 17. lUrh. Low. Close. cloa.

Demand (T).... 1.7614 6,7614 (.7614 6.76H
Cable 6.7414 6.7414 6.7414 6.7IH

RANGES OF DEMAND RATES
July 1 to date 6.7414 06.7314
June 5.774 (7t.71!4
January I to date 5.(514 06.4714
Year isis t.m tfi.n
Year 1916 6.03 C6.16K
Year 1911 6.2014 at so
Year 1913 6.:i 3 ei.lt

GERMAN,
i (Par 95.24 nta )
Nominal no quotatlona

Prev
JulT 17. llirtl. Low. ClOM. rin'

Demand (T) t3 69K 49H 49V4

Cables .., 49H 6914 (914 4914
HANBES Or DEMAND RATES.

April 14 049K
January I to date 4414o;2H
Year 1911 65HU71U
Year 1916 71 OIIK
Year llll , 15404!
Year 1913 94AQ9114

flATES ON OTHER COUNTRIES.
f Yesterday. Pre v.

Cables. Demand. DaminL
Kolland-Oulld- ers (A) 41A 4114 1114
Italy ure urj 7jw 7.zi v.n
Russia Rubles (FI....13.00 31.90 22.90
Austria Kronen (F)

nominal 11.M 11.70 11.70
Greece Drachma (A). 6.04 6.07 6.07
Swiss Franc (A).... 4.0B 4.14 4.44
Spain-Pes- eta (A). ...13.10 21.95 23.95
Brazll-Mll-rels (A).... 24T4 2614 24 V
Denmark Kronen (A)9.30 29.10 29.0G
Sweden Kronen (A). .31.26 SI.IS 21.10
Norway Kronen (A1..29.65 29.66 29.65
Arremlna:

Gold (A) .100.50 100.90 100.60
Currency 43T4 44 4414

Indla-KU- PM (A) 3114 3114
Japan:

Yokohama Yen (A) 6114 61 61
China:

Hongkong 4114 4414 43.76
Shanghai Mtt 9314 9314
Approximate parities of aboT are: Holland,

40.3 cents; Italy, Greene and Swllerland,
5.1414 lire, drachma and franca respectively;
Rusals, 61.44 cents; Austria, 20.24 cents: Den-
mark, Sweden and Norway, 14 cents;
Brail. 32.11 cents; Argentina, paper, 43.45
cents: Argentina, gold, 1.0365 pesos; India,
32.44 cents; Japan. 41.14 cents.

CONSOLIDATED EXCHANGE.

Ths market In the Consolidated Stock
Exchangs changed Its ton frequently yes-
terday. An Improving tendency at the
start was followed by a sharp setback,
with new low prices for the movement In
a number of prominent stocks, then a re
covery and a firm closing.

Much of the time ths general list fol-
lowed the trend of Unlud states Btell
common, of which mors than 43.000 shares
were dealt ln. lt opnd at 12014, which
was H above Monday's closing; rose to
12114, broke to 119S and closed at 13114.
Factors that helped to bring about ths
temporary setback In 8teel included re-
ports that ths Oovernment price fixing
policy had tsndsd to unssttl trads con-
ditions and that ths next tonnage state-
ment of the Bteel Corporation would prob-
ably show decided falling off ln un-

filled order.
Crucible Steal was Influenced early by

the directors' action In declaring a final
dlvldnsd of per cent, upon the pre-
ferred, thus cleaning up ths balance o( the
accumulated preferred dividends. Utah
Copper was one of the more aotlv stocks.

STEEL AND ORDNANCE STOCKS.

Am Braes ...3M
Atlss Pow-.- , 164

Atlss P ptio?
nan '';Illlss. a "..sw
llllaa, B W of 71
rt n M. W 1Kvan 1 ..-- -
Csrb 8 1st Pf 93

earn on 1
Colts Anns. .103

DPP new157
Eastern mi.. .in

Hiri.
Atl Ref .... 9

Atl Ref pf. JO
Card-A- ... 1

Card-A- pf 73

SUGAR STOCKS.

0 Aguirre...i"
Kaiardo ....12
Federal ..... 47H
Federal pf,. 93

Ot West ...470
fit West pf.116
Quantaaasso IS

Ask.
s
11:
101
111
61M

1101
46

n
1071

3001
1

A.k.J
I
40

II
17

174
116
41
94

190
117
(0

I

1

Emp 8 & I... 60
Emp B A I pf 43

117
Here pf..in
llcpklns-- pf 30

NUes-B-- 165
ScOVlll Mfg.. .630
Thomas Iron. 30
Winch II A.
Woodward Ir 65

S M Corp 44

Juncos Cent.146
Man ail iuManatl pf... 91
mat'Am .... a
Mat.Am 11 f. 76
Michigan ... 91

National .... 94
w Niquero..iu
Nine ..136
Warner itt

Bid. Ask.

Hera Pow
Pow

..900

Penn

Bar

65
47

263
119

160

1056

Bid. Atk.
110
111

95

196
IK
110

40

40

TO

(3

14
15

93
99

Exeoutor

JULY,

Chartered
Trustee

i

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William

Branch Office, 475 Avenue

LONDON

Administrator

Foreign Exohangd

CURB PRICES POINT

TO HIGHER LEVELS

Oil nnd Mohican
Up Pool Buying in

Calumet and

As a result ot continued active burins;
prices for curb securities again sold In
the direction of higher levels. Inde-
pendent oils and certain war stocks were
the most actlvo and recorded the largest
gains. .Merrltt Oil was prominent once
more In the oil list and rose to a now
high on the present movement.

Among the war shares Aetna Explo-
sives was firm, selling up on reports
that earnings largely Increased ln the
last few months and that difficulties In
filling contracts with foreign Powers had
been lessened. Curtlss Aeroplane and
Submarine Boat showed tendencies to
weaken, while Aircraft
advanced almost a point

Motor stocks were heavy and mod-
erately active. Specialties were quiet,
with the trend of prices higher. In the
mining group silver stocks recorded ad-
vances.

Strength In Calumet and Jerome was
due to buying by the new pool ln the
Issue and to the expectation of an early
location of the Daisy vein In the com-
pany's crosscuttlng now under way. Mo-

hican Copper reached a new high for
the movement, the advance being helped
by the prediction of the management
that steady earnings would be shown In
the next six months.

Tuxpam Star Oil was active for a new
member of the ourb market, the buying

reports of rapid expan-
sion ln the company's operations. The
company has valuable holdings In the
Mexican oil fields near those of the
Mexican Petroleum Company.

Bonds were fairly active at Irregular
price changes.

Sales and quotations follow:
1NDU81T.IAL8.

Bsles. lilth. low. Ist. Clip
16300 Aetna Eiploi t H

m Aetna Lira or 11.3
964 Air Reduction....) 67
604 Am Tin A Tung.) H
2M Bnttewortn Jud...t 40

10 Carbon Steel 15
200 Car Lt ft Power.) 3
900 Carwen Bteel 11 "4
400 Char Ir ot Am.... 1

600 Citlea Kerr, w l.t 294
2300 Curtlaa Aero I1H
UOOCnrUaa Aero rta.. 114

704 Emerson Phono.... 4H
100 Everett Itesny Inc 21 i
100 Hill Slanal pt...2 10

1 H0II7 Bog Cp pf..l014
200 Lake Tor Boat...! 7ti
100 Lima Loco 64

60 Starconl ot Am.... i
1I1TO Maxim Munltionat IK

409 Mltrbell Motors..) 40V4

6U N Y Shipbuilding 44

2400 N Am Pulp A I'.. 4K
1610 Ohio C Oae. w 1.) MH

100 Smith A T Tr pf. 10
1000 Rt Joseph Lead..) 1IH

400 Sleel A Corp t tK
4000 Sub Boat vt ctfa S1H

400 United E ATO...I 3'4
700 U 8 Steamship Co 4H

4800 United Motors...) 36V
1200 U 8 Aero Corp. 3 74
14S0 V S I, A II Corp 1 I'l

600 World V C vt ctfs i
23045 Wrilht-- A Cp.) 10

OILS.
lSBuokere P Line.. 101
30 North Pipe Lin.. 100
43 Stand O Co N Y..233

3900 Allen Oil tl tl
2O0 Harnett Oil A a.) l'i
3500 B O A O, a pre )

10000 B.VT O, a,prs...tl a
250 Con M Oil. a prst 49

1200 Coa'n O A O ctfa) i:
2409 C A C. o ref ctfs) 13H
1713 Crosby P. a prst) 65
1700 Cumb P A Tlef... M
sooo Elk Baaln fet..2 11H

21000 Elk'd O A G, a p) U
2600 Esmeralda 0(1 C.) lU
1500 Federal Oil ) 4

300 Inter Tetrolcum...) 1314
1100 Kenova Oil, pros.. H
2300 Keystone Coniol... 71

650 Knlck Wo Oil...) lk
2176 Knlck W Oil pt..) 10

400 Lost City Oil ) 14
21900 Merrltt Oil Corp..) 34

6000 Met retroleum....l 4

500 Midwest Oil ft 14
2000 Midwest Ttef 115!
6000 Northwestern OUt) 60
6000 Oklahoma Oil. ...it 7U
1900 Oklahoma P A It.. 9Vi

16000 Okla rts..t H
loooomarofto

Oaaie Hominy
Penn
Penn
Rice
Bapslpa n...t

11700 Seouoyab R..1
23000 Tuipam Star OUt)

ualteo weit uu.,3
Utah pr..t
Vict nw atk.t

700 West Statea Pet..) ft
MINING.

Bllver....t
Alaska-- Met.ll.ll
Alllkl Btan Copt)
Atlanta

Ledge
Blabee Cop. pr.)
Iloaton Mon....t
Butte
Butte Detroit
Caledonia

Jerome
Canada Copper.,..!

River Mln..)l
2O0ConlSSS

Cons Aria Smelt...
Cone Homeatead..)
Creaon uoiav
Cryitil Mlnca
Emma Cons.. ..116-1-4

JOOOEly Wttcb..
Klrst Orper.
Olobe Dom
Golddeld Cons,..

Ooldneld Msrgsr.tt
Oreat Wend
Oresnmonster M..t
Ifarrrarea

lOOIIecIa Mining 311
Howe Sound
lludion

Lead
Inter Dv.t
Jerome pr.l

BoUer
Joavlf Kenn
Joraho

100 Kerr Lake
Loutelana Cona,...
Lucky Girl
Marsh Mln "tt
Magma Copper....
Mermatlc Cop...
Magnate Cop
Maaon Valley
itelntyre

Mllford Copper...)
12000 Mohican Cop Co.tt

Mojave Tung
Monater Chief
Mother iae....Tl

Hanks Mont..tt
1j..7

loooo Leasing
Zinc (pr)..,i

4KONewray
Nlplsalnr
North "Butte
Ohio Cop
Port Con Oop,..,tl6

Warrior Mln.)
Con 2614

Illch R..TM
Rochrater Mln.,.t

300 Round Mount. ..t)
Scratch OraveU.f
Santa Rita Der..t

ItooSonortlo Copper,.
SUrer Ar..,,

33U
1

10m

1

894

4

44

2

101
100

9H

1H

163
41

H

900
'D--

299

64
Zinc

Mln

Red
Mln

3'4

4V4

114

1414

1

6H

im
6H

1

2114

1H
18H

t

34

1'4

83

P A 9

-

rV

t ii

161

114

-- H

114

S3 .,
3200 Oil. ..

600 Gasolene V,
2800 Ky Oil 6i ..
1200 Oil 4
1200 O 4 1011

A 1 1 ..
114

2000 is
1000 Pet Co, 40
2500 Oil. 6

Adanac ..
1600
6100
650 tt ..
1600 lilt Cop Co. ..
1400 a
9000 A

100 O A Z vt c. -
7.11

6600 It
6310 A 114

200 ..
Coco ..

4 1 I 31! ..
2300 214 I

600 4 4

200 con Mt e sit
ivi 1H

MOO

t 6,
Nst

6500
I

1600 t 7. .
2000 )
1000 t

200
600 B M.

Ind 1
40 Mt M

Vrd a 14
Jim 72

1000 a pr.
Kit t

3000 Jbo pr)

1700
1000 tt 15,

f
300
900 tl

2300 f
1600 '

300 14
700 .t 67

tooo 14
8300 1
6000 A
2100 n

100
Nat & r

1
8600 A

(too Co.
ion 21

roo n w 1..)
7000

600 41

6500 f
1900 M
3600 49

too
100 A

1H
110 K of

6

65

61
94
2H

11H
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'i
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7H
64

1W
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10
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m
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SH

9'4
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l!t
1H
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1A

13
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H

77

614

H
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6H
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4
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2600

1
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1
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4
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3
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4
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.11
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4
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1
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104 104
O
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A

40
3

ft

3000
Col

1T4

1000

Cal 114 14
114

9000 14

214

314
1200

614

SOOO

111
6200
1500

1700

4H

1000

zinc
Nst

114

nex

114

4V4

314

6H

114
1A

2
4J4
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1H

1H
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4
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H
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1822

Street

Fifth
NeW York

Mcrritt Cop-

per
Jerome

Wright-Marti- n

accompanying

ii

Sales.

PARIS

Guardian

Ills Low.ljiit.
2000 St Nicholas Z...111J 16'4
irvi fn.4 ttii.rrf 11 u
1200 Stewart i
TOOoSucceaa Mtn,...t)ll 29

600 Super Cop (pr.... 14 IS
600 Surely Gold f

lOOOTemlakamlnr ....1 32 32
lrtOTonopah Ext 114 A
2O00Tri-Bulllo- 4 A
600Troy.Arttona ...t) 1 1

60 United Kaatern ..414 414
1400 United M Ar.. V4,
100 United V Ext....) 3414 814

1200 U S Tunnten..t! S3 21.
XX) Unity o M Co.... 34 3V4

1000 Utah Nat M....U 414 414
13000 Utlca Mines 33 20

600 Venle Imp jt 63 61'
1000 Vipond , 1 16 15
zoo vm End 7 u u

-- .
.

J5f..
1

1000 White Capa 1 1
4700 Yerlnston II Cop.t27 .,

12000 n ft o t 1 rr.. 9S1 9)i 9114
10000 B A O 6a rr.... 9974 9914 9914
65000 Beth 8 2 yr n.) 9SV4 9SV4 944
10000 coadrn u 6s...,) to 99 w
82000 Y City 454. 1)101 101(4 10114
10000 Res Gov n 6Vis..) 79 76 7314
1K000 UUS 614s. ...) 5914 91 ..
11000 South Ry 6 n..) 98Vi 9314 I3U
)UnIlsted . tSeU cts. per sh. -- Odd lot
In making net changea aalea o lesa than 100

ham, croased salea and raah tranaactlons are
dlaref arded. In Standard Oil luoea a tea share
limit la used.

DTACTIVE CURB ISSUES.

Following are quotations which
there were transactions yesterday:

Aetna pf.... 34
Am-Br- lt ....
A-- Mfg pt. 23

Am stores... 84
Am pf 94
Atlan Sleel. .135
B A Too.... 17
11 A T O 14
Butte N Y... Ill
Can C A F...
Cent Fdry... 35
Cent Fdry pf 61
Chevrolet ... 91
Char of A pf
Cramp Ship.. 90
Curtias A pf 70
Eaat Steel. ..114
Grant Mot... 3

Hendee Mfr. 25
Holly Sugar 64
Int Arms F. 27
Kathodlon .. 1H
Key Tire ... 17

Asir.i Ask.

pf

23
8

35
3414

160
16

19

118
4

"Hi

h.

ot

tl

17

13
14

V4

61
16

27

N

91

no

30

30

26

ma.
R T pf,
uiKeni C3trei 7

i 1 Df.ll

..

3

4

6

u v Ki rt.....
Marlln Anns.
Mot pro......

Trans... 11
lHIPeer T A M. 14

35
36
64
91

4H

30
57
30

37

24

63

6a

97
88 40

W IU
Poole E 4 SI It

Mot 73
ReD Mot of.. 93

Sinclair Gulf 25V4 37
Sprinr Bodr.. ..
Spring B 10

St LB M P 30
Todd Ship.... 83

Ton Bel .... IU
Ton Mln .... 6U
t'n. suxar .. 35

pf. 60

DIVIDENDS.

Stock of Pa-
Record. able.

Rings Co. Klec. lit. Pow.
Co., Aug. Sept.

Luther Mfg. Co., 2f.... July 16 Aug.
Mechanics Cotton Mills

Corp., July 14 Aug.
Republic Iron Steel Co.,mr, Oct. 15 Nov.
Republic Iron 8teel Co.

pf. 14 Sept. Oct.
Taylor-Wharto- n Iron

steel Co. pf. 111. July 14 Aug.
Wampanoag Cotton Mills

Corp.. IM July 16 Aug.

EX DIVIDEND TABLE.

To.dar
American Oaa Electric pf.
American Glue pf ..'.
Consolidated Arizona Smelting..
Consolidation Coal
Electrlo Bond Share pt
Granby Conaol. M. 8.

Marquette prior pf
Lowell Elec Lt Corp

rnuraaay
Grlfnn Wheel

rriaay
Alabama Gt Southern pf

103

Alabama southern extra...
Anaconda Copper
Atlaa l'owuer nr...
Baltimore Ohio
Haltlmore Ohio

pf
pi

Ry. Lt.
Lt.

uett Peabodr

17V1

Penn

Kep

ft..

Wrlrbt--

Pere

8hoe
Bros

Commonwealth Pow.
Commonwealth Pow. lty.

Cramps Ship Eng Bldg

Chgs.

stocks

Stores

Brown
Burna

uu iont J'owaer....
Du Pont Towder pf
Fajardo Sugar
First National Copper
Fisher Bod Corp pf
Fort Worth Pow Lt pf
Homeitake Mining.,
Indiana PIP Line
Illinois North Utilities pf
Kayser, Julius, lit pf
Kayser. Julius, 2d pf
Keyatona Telanhon pf
Kelsey Wheel Ino pf
Louisville Nashville
Mldvale Steel Ord
MllwRUkeo El Hy Lt pt
National Carbon
National Carbon pf
Naah Motora pr
Paclfto Coaat
PaolHo Coait 1st pf
Pacific Coaat 2d pr
People's Nat Gas Pipe
Procter Gambia
Treit-O-Llt- e

Hoal Dutch Petroleum
V Rubber 1st pf
Willys-Overlan-

York Railways pt
Monday

Brill, 0, pf
Nash Chatt St Louis
Phlla Rapid Transit

Tuesday-Caro- lina

rower Lt
Oeneral Cigar Ino
Reading Co

Wednesday, July 26
Carbon Steel 2d pf
New Nlquero Suxar
New Nlquero Sugar pf
Pyrens Mfg Co

INDUSTRIAL NEWS.

llil -1--

14

H

A

1

H

1

Vi

w

Gov
U

ot In

B.

ma.

Oil.

14
14

74
93

25
44
31
41

414
614

It
60

A
q. 12 31 1

q, 1

q, 3 1
A

1
A

q. IS 1
A

q. I
q. 1

A ...

A P

at

A
rf

4
A

C

s
iz

,a 10

n r

4

A

A

, ...
A

A ,.
A

A
,

A
A

S

J
A

A

--1

--1

B

60

V4

i
tt

q.

.... 1H

....11.00.... 5o

:::: i
.... 24
.11.61 9

....12.60

Pf..

1
. 14

)2.00
114

lit
3

11.76
11.76

1
1H
l
114
Ill
114
40c
14
IV.

. 15a

.12.00

. 114
14

: i
,11.75

314
,11.60
. 114
.11.00
, 2

: i
: i
. 2
. 4

.12.00

.13.15

. 3
, 780

1V4

.. 1.. SV4.. 114

... V4

..11.00.. 2

.. 4.. 10

.. 10.. 214

AJAX RUBBER CO. Earnings for first half
of current year )1,K7,4S1. equal to nearly 39 a
share on outatandlng atock, 8ales Increased
69Vf. Net surplus 11.016,712, after allowing for
dlTldends.

MAXWELL MOTOR CO. July meeting of dl.
rectors scheduled for yesterday waa poatpooed
on account of Inability to get a quorum. Meet-
ing will he held neat Tueeday. hut no dividend
action will be taken until regular meeting on
Aiuruit 14.

NATIONAL MOTOR CAR A VEniCLE CO.
Annonncea at meetlnr ot etockholdere following
directors were elected! G. M. Tilckion. w.
U. Wall, 8, A. Fletcher, Leonard Snider, O,
J. Thoman, Buell Ilolllstsr and J. B. Curtis.

RltrCBLIO IRON A STEEL orta for
quarter ended June 30 total Income ot 38,633,196,
compared with 15,877,156 in quarter ended
March 31 last ; net profits 33,607,397, compared
with 15.673,777; profits applicable to dlridenda
37.110,400, compared with )t, 3(6.117; surplus
after proTlslon for preferred and common divi-
dends Jt.lS5.0il, compared with $3,601,663. Un-
filled ordera on hand June 30 amounted to 621.
916 tone, compared with 693,011 tona on March

TENNESSEE COAL A inON CO. Announces
details of the 111.000,000 Improvements In Ala.
bsma as follows! Construction will begin st
once upon a group of mills. An electrically
driven reversing bloomlna-- mill will roll alaba
end blooms for two flnlihlnx mllla, Flnlshlnr
mills consist of an electricslly driven 110 Inch
plate mill and electrically driven combination
mill dealgned to roll ahanea, bara and lliht
ralla.

RAILROAD EARNINGS.

CANADIAN rAOIPIC Rrporta gross second
week In July of 42,858,000, Inc. 1120,000: from
Jen. 1 171,744,797, Inc 14.958,485.

CENTnAL OP OBOROIA Has chanted Us
fiscal year from June 30 to December 31, and
reporta for six months ended Pec. 81, niloperating revenne of 17,636,875! groaa operating
Income 12.986,864: net corporate Income 11,.
637,957. Tor twelve monthe ended Pec. 8t Int
oiieratlnr revenue amounted to $18,725,143, com-
pared with 412,234,1(2 In 19161 net revenue t(,.
444,098, compared with I3.S9V.CS4 operating in.
come I3.723.6S6. compared with 12,941.835: gross
Income J5.ltl.6M, rompsred with 41,836.293: sur-
plus 12,449,651, compsred with 1544.134. Allow-
ing for 6 per cent iHvliUnila on h preferred
atock surplus reroslnlng la equivalent to 134.99
a ahare on the common, compared iwlth 115.86
In the preceding year.

PniI.ADKf,PHIA A WKSTRRN-Itepo- rts

June irroia of 152,186, Inc. 16,764: net 421.117,
dec !S83 aurplus after chargra and taxea tit..
711. die.. 1881: twelve montha Hit irr
Inc 144,4491 net 1171,364, Inc . 114,697 1 sur
11UV HWi flV,WV. met SIS
674,

$47,509,000

CITY OF NEW YORK
4"A GOLD CORPORATE

July
Interest, payable January

Issued in coupon form of $1,000, exchangeable for registered bonds in multiples $10:
Registered bonds in amounts of $1,000 multiples thereof exchangeable for coupon bonds.

EXEMPT FROM, THE FEDERAL INCOME TAX

EXEMPT FROM 1AXATION AS PERSONAL PROPERTY IN THE STATE OF NEW YORK

Executors, administrators, guardians and others holding trust funds are author-
ized by law to invest in the above bonds. , '

Individuals owning these bonds are'not required to make-- a statement of income
derived therefrom or any declaration of ownership to tJie Federal authorities.

Principal and interest payable in gold

WE OFFER TJIE ABOVE BONDS, SUBJECT TO PREVIOUS SALE, AT
101A AND INTEREST, YIELDING ABOUT 442.

Comptroller's receipts will be delivered pending the preparation of the actual bonds.
'

J. P. MORGAN & CO.

FIRST NATIONAL BANK CITY COMPANY
New York Citv New York Cttu

GUARANTY TRUST CO. OF NEW YORK TRUST
New York City

BROWN BROTHERS & CO. HARRIS, FORBES CO.

July 17, 1917.

PRICES SHIFT

COTTON CROP NEWS

Sharp Changes in Value as Re-

ports of Rains in Texas

Filter In.

Southwestern crop nnd wenther condi-
tions were responsible yesterday for sev-
eral sharp changes In the cotton mar-
ket. Reports of good rains early caused
an opening decline of 10 to 48 points and
brought out much overnight liquidation.
Private advices saying that the sections
of Texas most In need of rain had re-

ceived comparatively little started cov
ering, which, being Increased by nctlve l

purchases for Japanese account and fori
trade Interests, ran prices up nearly 13
a bale from the lowest, October con- - j

tracts touched 25.60c and December '
25.36c. j

According to midday advices southern
and western Texas had received only
ecattered showers. The rest of the State,
as well as Oklahoma, appeared to have
been well watered. The Eastern belt
likewise sent reports which created a
bearish sentiment, and eventually In the
afternoon Increased selling brought
about n total Iom of the earlier upturn.

Trading waa light In the July position,
although It was understood that a con-
siderable long Interest yet remained
waa prepared to tnke delivery of cotton
to fill export contracts. It waB believed
In some quarters that because of the
Southern freight congestion It might be
necessary for shorts to bring cotton
the East to fill their commitments ln tho
current month,

Liverpool was 25 points lower on both
spot futures. A local crop reporting
bureau made condition 70.4, against 70.2
on June 22. A Texas concern Issued a
report making condition 71. S.

Exports only L611 bslea. all to continent: so
far this sesson 6,850,572, sislnst 6,531,052 for

sme period Isst yesr. A private cable from
India reported weather favorable, recent
roomoon generous, merchant here from
Austin, Tex., aald unleia aouthern Toiaa seta
rain within. a ehort time crop will be failure.
Cotton in northeait Texaa holding Ita own
owlnr to beneficial showers which fell
snd In Oklshoma.

Ranee of l'rtcee:
Open.

Aurust
September..
October.....
November...
December...
January
March
May

25.50

24.41
25
25.31
25. 19

24.10
33 60

24.45
25. M

of

&

from

niih. Low,
21 54

25.09 25.60 24 93

00
25.36

!5.U

or

and

and

with
bpot

there

Jaly 26.60
25.15

24.61
24.97
28.20
29.19

Close
21 64 66
25 Mil
25.6611
25.31-2-

25.0911
25.06 01
26.18-1-

25 2SR
25.39-4-

Mon-
day.
26.90
25.93
25.63
25.19
35.11
25.10
25.13
25 34

25.45
T.ncal anot market aulet and 45 points lower
l ;ts for middltnr upland: sales nil: de

livered on contract, 300 bslea. Southern spot
markets unehana-e- to 13 points hlrher.

VUTTUn STATiailVS.
Last Last

Tuesday, week. year.
Port receipts A179 6.667 6.943
Exports 1.611 .... 80.914
Port slocks 687.691 742,125 630.597
New York arrivals.. . J.i iui i.ra
New Tork atocka 48.470 79.008 130,119

Liverpool caoife: npoi emion ami. s
points lower at lc for American mlddllnr;
sales 2.000 tmlee. including 1.000 American
Imports 10.000. American 4,000 Tuturea 2C

points lower. 17.05c: October-Novembe-

!6nc: January-Februar- 15 65c.;
March-Apri- 16.77c.

Xvvr Orleans Cotton Mnrltrt.
NEW ORLEANS. July declined

18 in 14 points on early rumora of rain
ln Texaa and rose 37 to 38 polnta on official
account! of continued drought. Becoming
dull inter, market closed at net loss of 7 to
10 points. July closed 25c. October 34 21c,
December 34.29c. January 2129c, March
34.54c Spot steady; mlddllnr, 26J.V.

MINING AND OIL NEWS.

CAT.vrMET A IIBCLA MININO CO. Ttennrr.
June output at 13,37,525 pounds of copper,

with 14,450.011 In It it.
(inANRY CONSOLIDATED MININO,

BMELTINO A roWBll CO., LTD. Reports
June production of copper amounted to 3,030,-92- 9

pounds, compared with 3.U9.2S4 Pounds ln
May. Thla entire output came from the Anynr
Plant, me urana r orae vvoraa oeinr sun lnieI .... " ' II.- - . I r . .1 I V. mlnw. .1 . V A

Crown Neit l'ass Coal Company
JIJI BUTLER TO.NOPA1I MININO CO. Re.

porta net prolita for June araouutnl to 331,113,
compared with 844,186 In May.

(IKIjAHUMA 1'JlUUUUir.U ft UKFIKirVU CM).

With subsidiary rompanlea reports for six
months ended June 30 lait net earnings of
xsro.uro. surplus alter amaenai, )uu,i ; pre-
vious surplus. 41.248.724, totsl surplus. 81.929..
322. lulsnce. sheet ae ot July 1, 1977, ahows
rain in mnss, szii.ns; total alien ana

J1J.796.209.
TONOPAlt BELMONT DEVELOPMENT m
Reports net profits tor June amounted to 2106.-u- .

romnared with 493.825 ln Mav.
WYOMINO OIL LAND DEAL A report was

current In the nnanclsl district yesteraay mat
a private syndicate headed by Franklin Pettlt
and Including Intereata formerly Identified with
realty deals In this city had acquired control
of Important oil properties In Wyoming. It Is
understood that more than 1.000 acres of partly
Drilled and eonlpped landa ln the lili linddv.
Lander, Ooahen and Torrlngton dtatrTcta, rep.
resenting ths holdings of operatora associated
witn nuts nenaior josas x, xociir, are la
TOIIVU.

a r

STOCK
Due 1, 1967

1 and July 1

NATIONAL

BANKERS COMPANY

WITH s

OUT OF TOWN MARKETS.
V - J

, BOSTON.

BOSTON. July 17. Copper stocks Irregular,
trading mostly within narrow limits. Utah
Copper strong. Pond Creek Coal gained

Allegro Sugar strong. Summary:
MINING.

Sales.
12 Ahmeek
22Allouex .......

CSOAmer Zinc.....
5 Amer Zinc of.

60H

100 Ariz Commercial. I2!e
370 llutte-Dala- B7c

6 Hulls A Superior 36
45 0al A Arizona....

1 Cal A Hecla 635
CO Chino IIS

847 Conner Ranre 6i
800 Davis Daly 64

5 uaiy ct.lejEael llutto
M Hancock ..
60Hllev ...

160 Island Creek
UOIalo Koyale ..

5 Keweenaw ....
25 Lake

5 Mason Valley
U5 11m Coniol .

15 Miami
20 MlrltlKan

116 Mohawk
15 Nevada Cona .
M North nutte .
20 Old Dominion
10 Oiceola

425 Pond Creek ..
C2 Qutncy ........

140 Hants Fe
60 Shannon

:12s- -

13

H

22
17T4

334

85

25 Shannon Arliona.. 11

St Mary'a Land... 70
8S0 Superior A Iloaton 4Vi
115 Trinity 74
240 II !4 Smelting 5t,
157 V S Smelting pf.. 50
200 Utah Apex

Utah Cona
110 Ctah t'tpper 1GU4
75 Victoria 3',

130 Wolverine 41'4
RAILROADS.

Boston A Albany.. 155
60 Hoi ton Elevated... 61
25 Roston A Milne...

Conn A Pass
25 Weet Ht Ry...

MISCELLANEOUS
10 Am Ait
90 Am
75 Am I'neu Service.. 14

335 Am Sugar 12144
60 Am Hujir pf 11914

172 Am pf 98(4
95 Amoakeag
20 Art Motels

675 A O A W I ....
6 A O A W I Pf.

305 Cuban Cement..
150 Ksst Boston Land,

Edison 177
(la lty Elec 1254

60 Int Port Cement..
16 McElwsIn pf 102

160 Mils 98
Math Alkali 62

Yam....
20 N Telephone..
50 New 224
15 Pullman 1414

4:6 Rnjir.... 35
60 nnttonhole, 114
15 Folding.... 34
40 Co 163
10 Torrlngton 6t

Plant.xl014
20 United Fruit lit

326 United Fhoa Mach.
130 United Shoe M pf 27
210 Ventura Oil

BONDS.
85000 Liberty

Vt
Western

BOSTON CURB CLOSINO.

..
Hay State
Rlnsham .
Heroic
Bohemia
Boston Ely.
iios MOM.
Butte Lon
Butte Dot

Ariz
Calaveraa
Chief Cona..
Crown Res..

Ariz
Cortex
Chanip

Cprbln..
Eaile'A
Earl Eagle..
Fortune .

Gold
Hourhlon
Iloma Oil
Humboldt
Iron Hlos

Bid. Ask,
.83 .85
.08

14
.10
.60
.13
.4T,

fit
.27

.20

.07
14
IS
.07
.0.1

75

.3.1

.10
13

.76
IV
.60
.61
.16
.55

.ot1

.01

.07

14

..100
.
. 22H

61

ii
. M
cm
30

. i:

. 39S

.
to

.

.

, 5
,

i

1

5

i
20 15

I

32
4 S3

End 49

flU
Ast

.. 104

,. 61

paid! 'iPart

das

Open. Hlth,. Low. Last.

Chera
L'hem pf..lOO

Woolen
pr....

.1014

17

34
6
6 A

Gss
2
4 N U Cot

K .114
River

l'unta A
Reece
Iteece
Rnlft A

1 Thomaa O

49

6H

Cop.

Lake..

Jerome

sn4

17'4

U14

104

114

S 994
30110 4
2OU0

Am Oil

...

O

&
A

Bos ...
..

con ...

Cal
n 11

...
..
..

14

3

J

2
4
21

.1

1

68

13

88

iron

Id
Najeatto

Melals..
Mojave

Cornelia
Nat

Copper.

Miami.
W Miami.

Truro

paid.

Am pi. toh
40 60

1 Val II

Val pt.
R 634

261

470 ,
'

6H
21
61
12T4

62C

36
76i

635
e:h
60
t
ti12

15
16
6

30

12
6'i

1!

22

56

2514
85
1

70
4'4
74

19
604

15

165
61
33
83
42

8ti
100

1'4

M

101
61

177

13

101
93
62
83

114

84
15J

64

60
27
6K

U
Ont 70 70

T A T 6s. 9614 954

A

11

Iron Cap

Full

Verde

....

.

Nev
New B
Nixon
N

7. A L

noneer c
muia

604
224

lt!4
67c

635

64

2

t'i
124

2H
JO

634
2h

S W

Verde
Yukon Gold.

PHILADELPHIA.

PHILADELPHIA, trading
Philadelphia Rapid Tranilt. closlnr price

showing Other tractions generally
shade hlfher. American Railways preferred

aalea. Summary:
Salea. Open. High.

Amer Stores
American

iiaiiwaye
Klec Storage
Lake Super Corp.
Lehigh Navlra.... 774
Lehigh 614
Leh Trans...

SOLeh Tran 46

jotrenn
Phlla Electric. rI60101'hila Tic,loOTonopah Belm,..,,

60Tonopah Mining.,
Union Traction.,
United lap,,

80(i

11

1254

Dourlaa.

91 Vi

36
76H

&24
69

12
15
16

664
Srta

12

S9S

"'4
66

Tung

6414
1

16
11

70
44

24 311-1-

1M14 10lt4
34. 34

444

1214
114
94

"4
84

224
1414

34s. 994

rcw

.a...

155
41

314
63

934

1314
119
ti
83
104

10614

17
64

177
1354

13
103
M
63
83

113

35

84

64
1014 19114

494

64

70

ii
Cap pf. W4

1A
Hose 40

Mrx

name

Utah

.43

.27

.88
14
1H

.34
174

.65
uneco ........

HI
Onondars so

14
Hay Hero

tl Ext 814

gain

Last.

Bat.
400 I84

244

354

914

234
1414

144

1M4

994

954

Bid.

Ohio

14
.01

3.

114

984
604

61
134
62C
K
74

635
624
694
6V
34

13
13
16
CI
30

13
64

124
894
24

S04
23

H
66
814
254
85

1
8 1 8 3 8 1 16

1

4

49

41

27

..

...

..

t

.

I

11

70
44
74

69
494

15

4th

165
61
3H4
83
49

81U
100

m
131
119
914
61
104

1074
11

"4
84

177
1354

13
102

91
62
88

113
224

1414
35
144
84

162V
64

101U
111 IS! Ill

4

27
64

994
70
964

A sit.
164
14IS

.60

.41

.19
h

is
is
.60
.33

18
.47
.60

!

IS
.03
4
4

24
IS

.74

July
In

of S.

oft 4 on odd lot
Low

11 354 8.14 354 354
s( utwi ivi JV04 loa
zo

17
R

300 Val

R ....

323

61
31

Lf4 90 M
no eo co

184. 184

614 6414 e'i'J
4 24 4

14 46 46
H

za
104 31 30 11

64 4U it (ft
444 41(4 43( Ull
144 144 744 714

CHICAGO.

CHICAGO. July feature of
local exchange showing net advance
of 8 points. Otherwise price changes only
fractional and tradlnr extremely dull. Bonds
active and firm. Summary:
Sales. Open. Hit h. Low. Last.

2 Am Radiator 2) 2i) 2M 250
70 Am Shlpbldg pf... 94 94 94 94

25 Booth Fish new. 23 23 23 13

70 Booth Fish pf.... 674 874 7 67

20 Chla Rys series 2. 13 J3 13 13
6 Chic Rye series 4. 1 I 1 1

SOOCudahy 120 120 120 120
13 Com Edison 122 123 122 122
CO Diamond Match... IUX 119 119 114
S Hart S A M pf...H5 116 115 115

40 111 Brick 76 T54 75 754
aiJndiar Llrht W4 504 304 304
Kl Mitchell 414 424 414 424
80 Preilolita 140 110 12SV. 114

111 Sears Roebuck.. ..109 170 19 170
6 Shaw 10 70 TO 70

60 Stewart Warner.. 64 M 624 624
364 Swlfl 1.'4 15t4 1524 1624
767 Union Carbide 137 1K4 187 1M4

2305 Union Carbide rta 174 1"4 174 14
93 Unit Paperboard.. 28 23 2S 2!
16 Western Stone 1111175 Wilson 634 694 6S4 6S4

PITTSBURG.

PITTSBURG. July 17. Market quiet. e

Air Brake and Window Olais Machine
common aold orf fractionally. Manufacturers
Llrht and Heat closed 634. up S. Summary :

Salea. Open. Iilih. Low. Last.
25 Am Swer ripe. . 1C4 16S 164
SO Am W Glais Mach 624 624 (24 524
10 Heth Steel "if... 124 121 121 121
60 Caney River Gas.. 48 44 48 48

150 Crucible Steel 80 4 si si
1700 Diana Mines 30q .15c 30c Sic

37 Fsjette Gaa 120 12S 120 120
200 Ind Brewing 3 2 3 3
lOi Mfra Lt A Heat.. 63 63 4 63 63 4

10 Nat Fireproof pf. 13 13 13 13
11 Ohio Fuel Supply. 164 4(4 44 ICS
275 Pure Oil 214 244 214 214
610 ritts Oil A Gas... 6 6 6 6

2500 Pitts Jerome 65c 65o 6."c 65c
600 Mount Shasta 41 41 41 11

300 ruts Cona 1:0 120 12c ltc
SO Riverside W Oil.. 15 15 15 15

2000 Ross Mining He Ho 14a llo
90 U S Sleel 121 1214 1194 121i
82 Westhoue Air It. 1114 1H4 1H 1H

4S5 Westhouio Elec... 194 !?4 494 494

BALTIMORE.

BALTIMOItn, July 17 -- Cosden certlflcslea 4
lower. Wssbinrton, Baltimore and Annapolis
Off 4. Merchant! snd Miners Transportation
hlfher. Rest ot market itatlonary. Summary:
Sales, Opei.
200 Atlantic Tet 74

10 BalUmor Tube 96
50 Baltimore Tube pf. .. 98
10 Cons Power 113

250 Cosden A Co ctfs 12 Vi
631 Cosden O A G ctfs ..114

15 Cosden O A O pf ctfi 44
100 Elkhorn 814

10 Fidelity A Depoitt...t5
70 Houston Oil pf 654

133 Mer A Miners Trsnsp 55
34 Mt Veruon Mills pf.. 71

2 Northern Central 834
6 Nat Bank of Com..,. 854
3 Second Nat Bank 231

100 Sapulpa 104
200 United Rya A F.lec... 29
223 Wash Bait A A 114

Adanao
nailey ...
Beaver
Buffalo ....
Chamb Fer.
Conlaraa ,.
Crown Res.
Foiter
Olfford
Ot North ...
Harrraves .

Hudson Bay
Kerr Lake..
Keora
La Roao ...

Apex
Boston Crk.
Darldaon ...
Dome Cona.
Dome Ext..
Dome Lake.
Gold Reef...
Homestake.
llolllnrer C.
Inspiration..
Kirkland L,
Mclntyre .

Monela
Newray ....

TORONTO CLOSING.

Bid. Ask
II

3

32
IS

13

14
29

3
3

t
13

IS
IS

17
47

(0
17

15
17

10

44
6

3D

14
10

4

Bid.
Ames
Brazilian .. 89
Can Car .... 304
Can Car pf. ..
Can ft 8 13

Can 6 8 pf 79

COBALT.

17
6

85

15
44

II
5
4
8

11
15

70
60

70
SO

17
20

3
CO

B

46

id

4

4;

1H,

Ask.
14

494
12
71

McKinley
Ktnlssln
Onhir ..

High. Low. Last
74 74 74

96 96 96

94 98 9J4
111 112 112
124 124 124
124 124 US
14 44 IS

844 314 814
123 126 125
6S54 664 654
60 65 60
71 71 71
34 53 4 834

854 364 4
231 151 251
104 104 144
29 29 29
19 IS 184

I'etcrson
Klsht
itocneater
Seneca
Shamrock
ISIlver Leaf,
rTemlskam
Trethewey
weuiauier
White Res.

ork Ont

PORCUPINE.

Bil.
64

7S

L. 11

of W. 6
.,

.

.
.,
..

..

Plenaurum.. so
4lTorc Crown. 44

l'orc Imp.,.. 3
iTeaton K D 4

Schumacher. 40
Thorap Krlst 8
T Burns ... D

Teck Hughea (3
iisuaia 1
Vipond 31
w uome c. is
Vac O A O. A
Victoria Oil. 6

MONTREAL CLOSING.

KM
Crment C04
Lnurentlde 170
Nova Scotia 934
Steel of Can. 644
Shawinlran 10

iTorontO Hla. 71i

Ask.
66

8

10
13

6

6
8

23
3

85
14

8

Ask.
6!

171
MS
55

1!1

I&SCEIXANE0US NEWS.

GOLD FOR KXTORT Gold uulu mounlineto J281.000 haa been withdrawn from the
destination unannounced.

PENNSYLVANIA R, R. CO Treaiurer Is
prepared to begin delivery of deftnlto
bonda of the lnua of J60.0O0,000 of Pennsylvania
nallroad Compsny genrrsl mortgigr 44 per
cent, bouds, on surrender nf Interim rertlflrstes
st tresinrer's ofnee. Broad Street Station,
rhlladelphls, or at company's New York office,
83 Cedar street;

ft

9

NORTHERN PACIFIC TERMINAL COM-
PANY OK ORKllON.

In accordance with tho provlilon of the
Deed of Trust ot tho Northern raclflc Ter-
minal Company of Oregon the following
bonds have been drawn for account of the
Sinking Fund, viz:

33 803 1992 2977 3766
82 873 2006 3193 3760

135 1039 2145 3231 88(0
211 1120 2283 3266 3867
214 1139 3829 8157 3896
238 1261 2344 3588 4311
141 1376 2872 3623 4235
479 1386 2156 3662 4314
520 1762 2615 2899
670 1769 2687 8719
691 1496 2819 8723

and will bo redeemed by The Farmers
Loan and Trust Company, Truetee, at Its
omce, 3 William Street, New York
City, at 110 and accrued Intoreat on the
6th dy of AugUat, 1917, at which date
Interest will cease on the above bonds.

THE FARMERS' LOAN AND TRUST
COMPANY, Trustee,

By EDWIN 8. MAnSTON. Prealdent.
New York. July 16, 1MT.

TO HOLDERS OF FIRST MORTOAGK B

ItONDS OF H.U.MON 11IVEK
1'OWElt COMPANY, DUK AUGUST 1,
1932.
The undersigned, formerly Columbia-Knickerbock-

Truit Company, Truetee
under the Mortgage above referred to, will,
under authority of aald Mortgage, receive
offers of Honda of said laeue for account of
the Slnldng Fund, to an amount surnclent
to exhaust tho sum of Forty-Si- x Thousand.
Elht Hundred Forty-Fo- Dollars, Sixty
Cents (116,811.60) on or before August 14th,
1917. at twelve o'clock noon.

Sealed offers of said llonds may be sent
to the office of the undersigned. Trust

60 Broadway, New York City.
Honda accepted must bo delivered on Au-
gust 16th. 1917, or security furnished that
day, It required, thtit delivery will be mada
within ten daja. Tho right la reserved by
tho undersigned to reject any and all offers.

COLUMBIA TRUST COMPANY.ny GEORGE E. WARREN.

Dated. New York. July 12. 1911

KMCKEHHOCUEll ICE COM CANY
Plrst Slortsuge oV (.old liouds

Due July I. lull.
Central Trust Company of ,4ew Yorlt,

Trustee, glvea notlco that In accordant
with Article geven ot a certain tndntur
made by the ,bov company, dated July 1,
1911, It will recete aealed propoials for
the sale to It of the above described bonds
at a rate not to exceed one hundred and
ttve per centum (105 and aucrued Inter-
cut, the total offer not to conaume mori
than the Hinount of PIXTY-SEVB- THOU.
HAND JtX HUNDRED SE VK.VTY-EIOH- T

DOLLARS AND EUIHTY-SEVE- CENTS
1167.678 SI

The eetiled propoeala will be opened at
the orflc of the Central Trust Company of
New York. New York City, at twelve
o clock, noon, on July 26, 1917

CENTRAL TRUST COMPANY OF NEW
YORK. Trustee,

DyOEO. TV DAVISON.

DIVIDENDS AND INTEREST.

pACirro has and electric co.
FlltSt' I'HKKKUItKII DIVIIIKM) NO. 12

OltlltlN'Al. I'llEKI-.ItltEl- ) DIVIDEND NO. 46.
Hie Hoard of Directors will meet on July

31, 1917. and declare the regular Quarterly
dlvldenda to that dale of 31.60 per ahare
upon the full-pai- Flrat Preferred and
Original Preferred Capital Stock of the
Company, payable by checks mailed Aug uet
16, 1917, to stockholders of record at 3:30
o'clock r. M July 31, 1917. Tho trmniftr
booka will not close.

I) II FOOTB. Secretary.
San Francisco. California. July 10. 1917." OFFICE or

TItn CONSOLIDATION COAL COMPANY,
Ualttmore, Md , June 26th, 1917.

Tha Board of Directors has declared a
quarterly dividend cf One Dollar and a
Half (41 60) per ahare on Ita Capital Stock,
payable July 31st. 1917. to the stockholders
nf record at the cloae of buelneaa July 18th,
1917. The transfer boojta will remain open.
Dividend checka will bo nmlled.

T. K. STUART
Asalstant Treasurer.

11CSINESS ort'llltrUMTIKM.
LAWYER. 38, married, now ngaared ln

practice nf profesalon In this State outelde
of New Yo-- City and having been ao en-
gaged for about ten yenra, desires com-
mercial enterprise or bualneaa where

and ability are required, I am
unable to Invent any money but I have, In-

itiative and clear vision and I believe that
my varied and extenstvo eaperlsnce in the
law enables me to more, readily grasp the
details ot a large buslneae I will accept
executive or responsible position where, my
future Is dependent upon my provlner my
own worth. Addrew II. J., box 146 Sua
omce.

COFFEE MARKET.

A sharp break In the coffee market yealer-da- y

sent closing price 10 to II points net
Inv-c- r on siles of 21,000 bags. Liquidation, a
feature throughout session, waa Induced hv
unfavorablo view of peace outlook and
absenm ot outside support. Trade influenced
also by pessimism regarding efforts of Uraill
tn support values, although markets there
worn comparatively eteady and unchanged,
except decline of In Rio exchanre on
London Rloa scarce and a little higher In
local spot market, with No. 7a quoted at 44c
Santos 4a unchanged at 104c c 2

Often from Santos Irregular Sampa 4a
quoted at 9 SA. London credits, and ts and 4a
at 9S. American credits. Rio 7s ranged freru
84 to kc London credits. Future In Samoa
unchanrod to 60 rela higher. Sale here li.nou
bags

Range ot prices: Mnn
Open. High. Low. Cloi day.

July 7 "nil 7.81
AugUtt ... ' 7 98
September.... 4 05 4 OS 7.99 7 8(4
October 4 0O 03 6 10
November... . ,.. 4.06 04 8.15
December.. .. 3 19 8 19 8.01 8.10 11 IM
Januiry S.16-1- I .'5
Tebruary 8 8 80
March 3 30 4 30 4.30 4 21 25 3 34
April 4 8 40
May . ,. 8 SI 86 8.44
June ... s.39-- 4 Ul


